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(2021411 H30H) (25, 130. 876) (4, 632. 759) (26, 358. 500)
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Audit report

To the Unitholders of
UBS (Lux) Equity Fund

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of UBS {Lux) Equity Fund (the “Fund”) and of each of its sub-funds as at 30 November 2024, and of the
results of their operations and changes in their net assets for the year then ended in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements.

What we have audited
The Fund’s financial statements comprise:

¢ the combined statement of net assets for the Fund and the statement of net assets for each of the
sub-funds as at 30 November 2024,

¢ the combined statement of operations for the Fund and the statement of operations for each of the
sub-funds for the year then ended,;

¢ the combined statement of changes in net assets for the Fund and the statement of changes in net
assets for each of the sub-funds for the year then ended;

e the statement of investments in securities and other net assets for each of the sub-funds as at
30 November 2024; and

¢ the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accardance with the Law of 23 July 2016 on the audit profession (Law of
23 July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the
*‘Commission de Surveillance du Secteur Financier’” (CSSF). Our responsibilities under the Law of
23 July 2016 and I1SAs as adopted for Luxembourg by the CSSF are further described in the
“‘Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements” section
of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

WWe are independent of the Fund in accordance with the Intemational Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with
the ethical requirements that are relevant to our audit of the financial statements. We have fulfilled our
other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Management Company is responsible for the other information. The other
information comprises the information stated in the annual report but does not include the financial
statements and our audit report thereon.

PricewaterhouseCoopers, Société coopéraiive, 2 rue Gerhard Mercator, B.P. 1443, L1014 Luxembourg
T:+352 4948481, F: +352 494848 2900, www.pwe.lu

Cabinet de réuision agréé. Expert-comptable (aulorisation gouvernemeniale n°10028256)
R.C.S. Inxembourg B 65477 - TVA LU25482518
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Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. Ve have nothing to report in this regard.

Responsibilities of the Board of Directors of the Management Company for the financial
statements

The Board of Directors of the Management Company is responsible for the preparation and fair
presentation of the financial statements in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the financial statements, and for such
internal control as the Board of Directors of the Management Company determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the Board of Directors ofthe Management Company is responsible
for assessing the Fund's and each of its sub-funds' ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors of the Management Company either intends to liquidate the Fund or close any of its
sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an audit
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of 23 July 2016 and with 1SAs as adopted
for Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with |SAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

¢ identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
invalve collusion, forgery, intentional omissions, misrepresentations, or the override of intemal
control;

¢ cobtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund’s internal control;

14
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evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Management Company;

conclude on the appropriateness of the Board of Directors of the Management Company’s use ofthe
going concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Fund’s or any
of its sub-funds' ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our audit report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our audit report. However, future events or conditions
may cause the Fund or any of its sub-funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 19 March 2025
Represented by

Electran cally signed by :

re-farie Bochereay

/7

Pierre-Marie Bochereau
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8, 509, 630. 33 1,273,636
(14, 727, 982. 18) (2,204, 337)
(384, 217.03) (57, 506)
(130, 201. 76) (19, 487)
(15, 242, 400. 97) (2, 281, 330)
(6, 732, 770. 64) (1,007, 694)
41, 436, 127. 68 6, 201, 745
(275, 630. 93) (41, 254)
41, 160, 496. 75 6, 160, 492
34,427, 726.11 5, 152, 798




UBS (Lux) =7 A7 1+ 77K
I =T e w—= Y Y RTFT e J—=H =X KR

MEELTEFES
H20234F12H 1 H  F20244F11 A30H
Ck ) (FH)

HIE Wi ERE 396, 953, 756. 13 59, 412, 069
SZASRESR DOFRAT 2 VA 120, 755, 639. 41 18,073, 497
Z AR RS D H RSN (147, 587, 801. 83) (22, 089, 466)
MiFAT (HR) &t (26, 832, 162. 42) (4,015, 970)
B (R 8,509, 630. 33 1,273,636
FEH () wEE (15, 242, 400. 97) (2, 281, 330)
REBFN () SOLEBHEF 41, 160, 496. 75 6, 160, 492
TEH OREFRIC X B HEE MY (5D 34, 427, 726. 11 5,152, 798
BRI PERE 404, 549, 319. 82 60, 548, 897

RITEZBRIISHOEHRE
H20234127 1 H 2024411304

JJAP—acc (=)

W BUERA T = 28 AL SR AL 358, 693. 9880
BT AT S AR RS 679, 193. 3440
I B B AR RS (770, 163. 4100)
IR BUERATH 2 854K 267, 723. 9220

TR SO — T B,



UBS (Lux) =945« 272K
—1—[a-AVR)—X-FRF2zZF4 - HRFF I (1—0O)

3 FELLRKIE

ISIN 202411 H30H

2023411 H30H

2022411 H30H

Mg ERE (2—n) 458 807 318.48

479 549 339. 85

560 456 926. 36

75 AP—acec LU0085870433
FATH AL (1) 1 191 334.9750 1 371 725.9550 1 479 964. 6460
1 A %720 Mg A (2—nm) 136. 16 126. 10 117.65
1 04720 38176 LOEEAME (==—m) ! 136. 16 126. 10 117. 65
PEHFRL1AZROZ &,
NTH—T R

PRy 20234 20244F 20224 /20234F 20214 20224F
7FAP—acec o—n 8.0% 7.2% -12. 4%
Ry Fv—7 2
MSCI EMU (net div. reinv.) o—n 11.5% 10. 9% -4.7%

S

BEOFRET, REZZIXFRO T 4 —< U AOFEEIZIT R 6700,

T—=4
T—2E, BEEORETIE RN oT,

HAGLHDEIE
L GIDEIES e GIDEIES

(W PEL X7 E775) (W PEL X7 E775)

13, ZARREFOFITH LOER LORFICHR S0 FER B SO HEZEZE L Ty,

7T R 27.45  ETHERE - EE
7K 23.82  FofhoY—r 2
N4 21.75  {R&

RS 9.03  [EHM - ALHEA - EH A
TANT LR 2.98 EfF

AFY A 2.3T AVH—Fy b VT TxT - ITH—ER
E VAN 2.34  faih

AZVT 2.23 BEIERE c TA A
AA A 2.14 T RILX— - KIE
AL 1.95  MiZEFHEE

VIR % 1.80  Adh - IEUECE

A=A )T 0.78 Bk 17 - PEZEWKSS
&t 98.64 <l - Pkt

AT - bk

N/

TIT7 49 TFA W AT 4T

=2

=Xz - T ra—
Th-HAF
EEE:

aEr

BT T RET T4 TIEA SN TV D, B, T T 7 RORT p =~ U ABPESNEBREA AV FTH D,

—

—o— = DD DD DD W W W o R R O =1 =1 = 00 © N

14
38
34
51
45
43
02
72
41
00
84
70
58
97
66
52
14
95
95
.93
98. 64



UBS (lux) =747 4«77 F
L DAV SE s s =

MEENES

e
B IAES, B

B IAES: , AEBUAE () 4
B RS AR (2 1)

Refe, ERLAES L CHEELEE
SR RATRILE:

BN PE 1 4 AL

IR 4 42

Z OO FAS:

B

L

4 BRI 4 2 AL

ST GRS
I % 4 (E2)
FUHLBI% e (E3)

Z D TFHEHS L OHINE Yid (E2)
314 & a7t

AUEET

R PEAR

BRI S B IO — 1T B,

Y RTFTF TN (—n)

20244F11 H 30 HHILE

(2—m) (FM)
402, 706, 812. 37 62, 661, 180
49, 839, 900. 97 7,755, 089
452, 546, 713. 34 70, 416, 269
6, 312, 899. 54 982, 287
1,725.98 269
3.25 1
102, 781.13 15, 993
173, 290. 00 26, 964
459, 137, 413. 24 71, 441, 782
(4,911. 08) (764)
(22, 904. 63) (3, 564)
(259, 937. 27) (40, 446)
(19, 405. 51) (3,019)
(22, 936. 27) (3, 569)
(302, 279. 05) (47, 035)
(330, 094. 76) (51, 363)
458, 807, 318. 48 71, 390, 419




UBS (Lux) =27 A7« 77> F
—a—n - P ) =X FRF2=T 1 - RXTF T (2—n)

BERFEE

H20234E12H 1 H  ZE2024411H30H

(—n) (FH)

Iz
VEENE PEIZ AR D RIS 519, 519. 88 80, 837
[ 13, 791, 094. 05 2, 145, 894
BAFRERICAR DMUNAE (FE15) 159, 556. 28 24, 827
ZOMmoOULE (E4) 329, 584. 12 51, 283
I ES &5 14,799, 754. 33 2,302, 842
%M
TEREI (F2) (3,528, 336. 56) (549, 009)
FRBL (E3) (132, 619. 20) (20, 636)
OO FEEHS L OB (£ 2) (122, 226. 95) (19, 019)
Bldrds L ORISR 4R 5 F)E (4,911. 08) (764)
HBHEFT (3,788, 093. 79) (589, 427)
M (B & 11,011, 660. 54 1,713,414
EB ) & GE1)
A7 a VITTGMMREESRICER 2 FEEBL () 1§ 49, 401, 319. 03 7, 686, 845
SRR DB () (3,041, 438.92) (473, 248)
FeEA AR DB () 4§ 1, 410.79 220
A (B & 7, 744. 20 1,205
FH () mEE 46, 369, 035. 10 7,215, 022
LIRS () 4 57, 380, 695. 64 8,928, 436
REHIHE (B) moOEH) (F1)
ATV a TGRS ARSI LR B R EHFHE (8) 2§ (16, 515, 821. 20) (2, 569, 862)
BREEDN SR D RIZBFEAM () 4§ 1, 116, 650. 00 173, 751
REBEHE () mOEBEEE (15, 399, 171. 20) (2,396, 111)
EA ORI X DMEEOREE (8 41, 981, 524. 44 6, 532, 325

ERLI M B ERHO - ThH 5,



UBS (Lux) =7 A4 74+ 77K

—a—n - P ) =X FRF2=T 1 - RXTF T (2—n)

MEEXBHES

T P
TSSO AT el

TR A RN

HRAT () i

BV () 28

KEL () 2507
REBUF () GOLBAT

S ORERIC X D HTEOHH ()
TES

ROTBFZRIAFHOEHR

7 7AP—acc

e BUERA TS AR AR
BT RAT S AR RS

i B RS2 AR AR

IR BUERAT R S GRS

FERIIAMBEERO - TH D,

H20234E12H 1 H  ZE2024411H30H

(—n) (FH)

479, 549, 339. 85 74,617, 877

163, 556, 370. 38 25, 449, 371
(226, 279, 916. 19) (35, 209, 155)
(62, 723, 545. 81) (9, 759, 784)

11,011, 660. 54 1,713,414
46, 369, 035. 10 7,215,022
(15, 399, 171. 20) (2,396,111)
41, 981, 524. 44 6, 532, 325

458, 807, 318. 48 71,390, 419

H20234127 1 H 20244117304

(1)
1,371, 725. 9550
8, 400. 1970
(188, 791. 1770)

1,191, 334. 9750




uBsS (lux) =94 54272 Fk
—3—0F7Yy - FARFazTF4 - HRXTFF I (2—0O)

FELBRHMIE

MR (22—

7 7AP—acc

FATH AR (1)

1 04720 MmN (22—

1 0% 72 0 3178 LOE R (2—a) !

PHR1EZROZ L,

NITF—I VR

7 7AP—acc
RyFv—7r 2

MSCI Europe (net div. reinv.)

2 HT Ty RET I T4 TITEA SN TV D, RIEX, T - 7 7 v RONRT p—~ 2 ZRHE

ﬂfﬂ)%ﬁa

S
%E — &%, BEEOXMRE T o7z,

HAGLZ DEE

HI A3 AT 3
(MG PE R4 2 EHOHR)

A XY R
AA A

7T UA
F7 o H
KA
AL
TFrw—7
TANT R
A kv
F—=A KT
J )Lty = —
L F—

T4 TR
A2V
&t

LU0006391097

30.
14.
.43
.62

e}
(oo}

O = = = = NN A o1 = e

L BUEFE IR T o — v AD BRI
. R ORITE LOEE LORHIZGER SN D FERIB L UOBRAZBE L T,

32
93

84
70

.46

18
07
37
30
26
25
93

. 66

20244E11H30H 2023411 H30H 20224E11H30H
332 692 326.53 469 120 387.65 487 277 274.01
174 781. 8580 205 874.8280 234 916. 0590

1 158.69 1 093.95 1 032.41

1 158.69 1 093.95 1 032.41
20234F /' 20244F 20224F /' 20234F- 20214F /' 20224F
5.9% 6.0% -11. 8%

13.2% 7.8% -1.0%

3725720,

HHBI 2
(G5 55
SR - ALHER, - DR,
47 - S
IR Ll

i - IR

B T2 - PEERE S
A

PRBR

Al - Bkt
ZoOMmoOY—e ¥
TRLF— - KH
B - TN A
wE
ke R
ANIVATTT
b5
H#;ﬂ' Hiﬁfﬁuu

INED - HEE

=V
T4 THALy H - AT 4T
AVH—Fy b+ YT hyxT - I TH—ER
H B

ait

-tk

SNDBRRA L FTHD,

—
[$2]

.21
49
33
23
62
52
84
62
34
50
96
19
59
42
15
.77
.74
.57
56
05
.96
. 66

S EEE NDNW®RE oo ® N %0 0 ©

©
joe)



UBS (Lux) =7 A4 74+ 77K

—gd—ab 7Ty AR Fa=T 4 B RATFTN (—n)

MEENES

yin

BEAMRES, B4R

BEAMAES, REDHE () &
BEAMAES AR (E1)

BeTae, ZORIASR L OHEeE
AT FEAT RN 2
TRENEE PEIZ £ 2 ARIUHE.

AR 2 4

Z D ORI 4

BEEAFT

24k

SEU AR D RFBAR (1)
4 LA BRI B
BTSRRI

GG (E2)
FUBLB %A (E3)

Z O FHEHS £ OHING %k (12)
314 & et

AEAGH

R PEAR

RIS BEERHO - TH D,

20244F11H 30 A BifE

(—n) (FM)
305, 696, 216. 31 47, 566, 331
22,529, 579. 78 3, 505, 603
328, 225, 796. 09 51,071,934
4, 578, 370. 82 712, 394
34, 035. 80 5,296
38.57 6
511, 654. 45 79, 613
127, 248. 33 19, 800
333, 477, 144. 06 51, 889, 044
(13, 826. 92) (2,151)
(3, 052. 37) (475)
(427, 268. 62) (66, 483)
(320, 314. 37) (49, 841)
(20, 297. 00) (3,158)
(58. 25) (9)
(340, 669. 62) (53, 008)
(784, 817.53) (122, 118)
332, 692, 326. 53 51, 766, 926




UBS (Lux) =27 A7« 77> F
—gd—ab 7Ty AR Fa=T 4 B RATFTN (—n)

BERFEE

H20234E12H 1 H  ZE20244E11 30 H

(=—n) (FH)

Iz
VEENE PEIZAR D RS 473, 694. 14 73,707
ficl X4 4= 11, 976, 568. 70 1,863, 554
BATRERIAR D NS (FE15) 110, 240. 66 17, 153
ZOMOULE (E4) 98, 887. 43 15, 387
I EE &5 12, 659, 390. 93 1, 969, 801
%M
TEREI (F2) (5, 148, 320. 60) (801, 079)
FERBL (E3) (171, 391. 05) (26, 668)
OO FEEHS LOHEN (£ 2) (90, 654. 45) (14, 106)
Bldrds L OV M-I R 2 FE (3, 052. 56) (475)
HBHEFT (5,413, 418. 66) (842, 328)
M (B & 7,245,972. 27 1,127,473
EB ) & GE1)
A7 a TGRSR D FEEL () 1§ 54, 727, 801. 99 8,515, 646
SRR D FEB () #&F (3,751, 791. 85) (583, 779)
S AR A I (1) 4§ (1, 267, 700. 50) (197, 254)
R (B & 258, 147. 97 40, 168
FH () mEE 49, 966, 457. 61 7,774,781
LIRS () 4 57,212, 429. 88 8,902, 254
REHIHE (B) moOEH) (FE1)
A7 a VTGMIRGESR AR D ARG (B) 1% (26, 323, 143. 43) (4,095, 881)
BRI SR D RIZBFEAM () & 1, 245, 380. 00 193, 781
S RN AR D AREBEN () 4% (32, 020. 88) (4, 982)
REBEHE () mOEBEEE (25, 109, 784. 31) (3,907, 082)
EA ORI X DMEEORE (8 32,102, 645. 57 4,995, 172

ERRIIAMBEERO - TH D,




UBS (Lux) =27 A7« 77> F
—gd—ab 7Ty AR Fa=T 4 B RATFTN (—n)

MEELTIFHES
H20234F12H 1 H  F20244F11 A30H
(—n) (FM)

Wi E i pERH 469, 120, 387. 65 72,995, 132
Xt Al AR D IEAT S VAR 57,002, 028. 03 8,869, 516
ZASFES D BRI (225, 532, 734. 72) (35, 092, 894)
Mzt (HR) &5t (168, 530, 706. 69) (26, 223, 378)
e () 2§ 7,245,972. 27 1,127,473
FH () 65 49, 966, 457. 61 7,774,781
KFEBZME (8) KOLEAE (25, 109, 784. 31) (3,907, 082)
A OREFC X DG PEOHEE (G50 32, 102, 645. 57 4,995, 172
WG PERH 332, 692, 326. 53 51, 766, 926

RITEZRIIEHOETE
H20234E12H 1 H 2024411 H30H

7 J7AP—acec €=))

HIE BTERAT RS2SRRSR 205, 874. 8280
B IAT S AR RS 3, 393. 1670
IS RS AR RS (34, 486. 1370)
IR BUTERA TR S A GRS 174, 781. 8580

BRI B IO — 1T B,



uBs (Lux) =94 57427 k=5 L—%—"-

FrA4F CKEFWL)

SEELLBHE
ISIN 20244£11 30 H 2023411 30H 20224E11 30 H

Mg PERE CKk ) 599 708 655. 86 781 948 761. 11 915 163 520. 00
75 ZAP—acc LU0072913022
FATH Al (1) 688 669. 3880 800 194. 5740 920 687. 2780
1 A Y72 0 Mg TS Ck KoL) 402. 93 389. 81 400. 55
1 04720 BT LOEEMEE CkRa) ! 402. 93 389. 03 400. 55
VR EsROZ L,
INTH+—T R

W 20234F /20244F 20224F /' 20234F 20214F /20224F
I AP—acc K Fov 3.6% -2.9% -25.9%
Ry Fw—7 !
UBS Greater China Index K Rov 15.3% -3.4% -22. 6%

VYT RET T4 TICHEA STV D, FIEIE VT - 7 7 L FORT =< U ARMESNDOBRAEA  FTH D,

. BEEORME TR o7,

HAGLZ DEE

HIBBI S 2
(R FEI 55 E757%)

G| 65. 82
ks 22.11
B 9. 44
&t 97.37

BIEE IR/ 7 4 —~ o ZDIBIEZIT 2 50,
I, ZIRAEHRORITB LOEE LORHIZEER SN D FEEIB L UOBRAZBE L T,

SERER AR
(M REIC T2 H )

AV =Ry b V7 =T - [ TH—ER
Xz - T a—n

EERR TR o XiN

Al - FERSH:

)
[ HE
PRBR
HUT - BEkERE
ZOMDOY— R
BAEAL - TN R
g

NNVATT - e tEsk
fEH - ALHL - LYy —
A - THRECE

- fbdEdh - R

AZ3E - I

P T - PEEM AR
F DML DR
At

[N}
©

.35
23
62
13
03
86
81
75
44
59
40
72
41
92
83
26
02
.37

_
o

SCLeLeLrHEDMN®AGIOAS NDO

©
)



UBS (Lux) =7 A5 4« 77 R=—J L —F—«F v AF CEkEKL)

MEEMNES

egia

BB A MRS, BATEE
BEAMRES, RESE (B) 1t
BEAMRESAF (E1)

BeTae, ZORIASR L OHEeE
FMFEATEHIARN A (1)
AT FEAT RN 2

TRENE PEIZ£R 2 ARULHE.

ERIGEEA
JEIERRERNTAR D ARBEHFLE (1)
BREEATT

Al

Y AU AR 2 REAFILE
AR R AR &
ERMES 4 e (FE2)
FERBGIYE e (E3)

Z OO TFEE OIS M e (E2)
Gl

AEAF

R PEAR

FERITLMBEERHO - TH D,

20244F11 4 30 H BL4E

Ck R) (FmM
643, 165, 263. 09 96, 262, 545
(59, 225, 144. 25) (8, 864, 227)
583, 940, 118. 84 87, 398, 318
9,334, 122. 70 1,397,038
87, 902. 55 13, 156
7,482, 875. 13 1,119, 962
0.03 0
273, 532. 79 40, 940
981, 489. 69 146, 900
602, 100, 041. 73 90, 116, 313
(722. 54) (108)
(1, 257, 408. 08) (188, 196)
(1, 054, 880. 56) (157, 884)
(47, 283. 35) (7,077)
(31, 091. 34) (4, 653)
(1,133, 255. 25) (169, 614)
(2,391, 385. 87) (357, 919)
599, 708, 655. 86 89, 758, 395




UBS (Lux) =7 A5 4« 77 R=—J L —F—«F v AF CEkEKL)

BRFEE

JIVEAS

TENEEEIAR B FILE

[
SFARERICAR DM ES (7:15)
ZOMmORE (E4)
IasAEt

%A

e (7 2)

YR (E3)

Z OO THRHS L CHEM (5 2)
Bl & UCK IR AR 5 B,
#MAG

G

L) 4 (E1)

B|A T g G EERERICR D FEH () 4
JEIERRRINAR 2 FEB () 4

e (B %

EIH () BAFE

YIFERM () &

REHAE (H) HOLEH (GE1)

AT a TR MISRESR AR D AREBEHE () 4%

IR BRKNTAR D RELFL (1) 4%
REHAE () HOLBEF
ORI K 2 WG EOHMH (50

ERLFSMBEEEHO M TH D,

H2023%12H 1 H 2024411 H30H

Ck F) (FH)

867, 580. 91 129, 851
21,451, 925. 19 3,210, 710
130, 313. 85 19, 504
717, 057. 00 107, 322

23, 166, 876. 95 3, 467, 386
(13, 852, 409. 14) (2,073, 290)
(316, 591. 99) (47, 384)
(221, 250. 87) (33, 115)
(34, 234. 03) (5, 124)
(14, 424, 486. 03) (2, 158, 913)
8, 742, 390. 92 1, 308, 474
(40, 276, 209. 12) (6, 028, 140)
(4, 622, 386. 29) (691, 833)
(609, 521. 79) (91, 227)
(45, 508, 117. 20) (6,811, 200)
(36, 765, 726. 28) (5,502, 726)
50, 856, 970. 33 7,611,763
(4, 156, 212. 95) (622, 060)
46,700, 757. 38 6, 989, 702
9,935, 031. 10 1, 486, 976




UBS (Lux) =747 4 « 77 =7 b—=%—+FxAF CKFL)

MEERDHES

Wi e
RASAESF DIEA TS I
ZASHER O B RSN

#iztT (HR) ARt
B (B ik

K3 (1R) #SAE
RFEBGEHE () ROZBAFE
] ORERIC L 2 MG PEOHMIY (5D
R PEAR

ROTBFZRIAFHOEHR

7 7AP—acc

e BUERA TS AR AR
BT AT S AR RS

i B RS2 AR AR
HIRBUERA T = A8 AESR AL

ERISMBEERO - TH D,

H20234127 1 H 20244117304

Ck Fv)

188, 132, 730. 29
(380, 307, 866. 64)

(M)
781, 948, 761. 11 117, 034, 271
28, 157, 826
(56, 920, 678)

8, 742, 390. 92
(45, 508, 117. 20)
46, 700, 757. 38

(192, 175, 136. 35) (28, 762, 853)
1, 308, 474
(6,811, 200)
6, 989, 702

9,935, 031. 10 1,486, 976

599, 708, 655. 86 89, 758, 395

H20234127 1 H 20244117304

(1)
800, 194. 5740
364, 459. 7970
(475, 984. 9830)
688, 669. 3880




UBS (Lux) T94 74 -7>

K—USHRXFF+TIL CKFIL)

FELBHIE

ISIN 2024411 H30H 2023411 H30H 20224E11H 30 H
MIEREERE CKk R) 70 668 803.35 68 450 050. 44 65 393 691. 81
75 AP—acec LU0098995292
FATH AR (1) 168 136. 5800 184 547. 5400 208 248. 0410
1 A7 0 Mg EEAAS Ck R) 350. 93 290. 84 270. 13
1 04720 3178 LOE R Ck kL) ! 350. 93 290. 84 270. 13
VER1EZROZ L,
NTH+—T R

NSy 20234 20244F 20224 20234 20214 20224F
I AP—acc P SIZ 20. 7% 7.7% -12. 3%
Ry Fw—7 !
S&P 500 (net div. reinv.) K Rv 33.3% 13.3% -9.6%

VYT RET 7T 4 TICEN STV D, IR VT - 7 7 v FOART =< U ZARE S

BEOFEFEIT. BEEITEEO N T 4 —< 2 AOBEIZIZ B,

FEhlT— &zi\ AT ORITR L OERE LORHZHER SN2 PEEBS LOEHEZEE L Th7Ruy,
FET— 213, BEOHZE TR T,
HAIHDEE

Husgk 3 AT 2% SRR A F

WG I+ 2 AOH) GG FEIC T2 A ER)

T AU ARE 97.59
TANT R 1.21
[ariy 98. 80

AV E—Fy b VYT u=T - I TH—ER
Eimi 2RI SU X

INBY - HEIE

S - Pkt

= - BE TR

EH - ALBES - R

NRAFT I ) av—

ASIVATT - FEEtEAE

b o7 - PESERRER

PRBR
TARLF— - K
BTG - T3 A R

AL Ea—HN—RTxT « Xy b U—7 HEHHG %
RV —vR - UV A0

A B

EEIE

NS

TEH - AEHL - LYy —

g

b5

TITT7 49 ITHAL v R AT 4T
YT - DEkER

At

NHBRARA P Th D,

Do
(=}

.52
.29
.54
7
40
76
42
35
57
23
22

—
— DN

86
28
12
08
56
31
16
15
06
.03
. 80

ol e S e e S R S D e i i A

©
oo



UBS (Lux) =7 A7 4 + 77 R=USHATFT T CkRL)

MEENES

BE

BBEA MRS, E5higE
BEAMRES:. REBFE (8 &
BEAMES A (E1)

Bl TEA, FoRIATES S L OTERER I E
AU Bl 4 4

ZOMOEFE

“EEAE

i

SRS ERAH 4
NG 24 (1 2)
ERBLIG S (13)
R

Afitad

ARG PEAH

B S

e
FEBNETEIAR 5 LB

AL
SERFERICR D HLE (HE15)
ZOMOIRLE (E4)
WA E

7

TERAE (E2)

FURBL (HE3)
ZOMOFEEHS UM (E2)
Bt KU BRI AR D FIE
AR

B (B ik

EIH O 4 (E1)
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USD CREDICORP COM USD5 54 174.00 10 362 944. 46 2.56
NI o2 —FEE 10 362 944. 46 2.56
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CNY CONTEMPORARY AMPER A CNY1 195 980. 00 7 078 316.23 1.75
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HKD CHINA MENGNIU DAIR HKDO. 1 6 166 000.00 13 450 844. 06 3.32
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R—=F K
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KRW SK HYNIX INC KRW5000 122 771.00 14 071 956. 77 3.48
HEEE 38 374 676.58 9.49
Bl
TWD ASE TECHNOLOGY HOL TWD10 2 550 000. 00 11 893 144.12 2.94
TWD DELTA ELECTRONIC TWD10 975 000. 00 11 435 981.91 2.82
TWD MEDIATEK INC TWD10 333 000. 00 12 865 652. 82 3.18
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CHF 6 467 100. 00 Ush 7 305 187.65 13.1.2025 71 251. 47 0.02
USD 279 148. 54 CHF 246 200. 00 13.1.2025 -1 669. 65 0.00
USD 20 636. 31 CHF 18 200. 00 13.1.2025 -122.79 0. 00
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S LKA E 70 093.51 0.02
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T4 T7 R
EUR SAMPO PLC NPV A 264 858. 00 10 737 343.32 2.34
74T REEE 10 737 343.32 2.34
7T A
EUR DANONE EURO. 25 203 367.00 13 149 710.22 2.87
EUR L’ OREAL EURO. 20 33 613.00 11 046 912.45 2.41
EUR LEGRAND SA EUR4 42 830. 00 4 063 710. 40 0.88
EUR LVMH MOET HENNESSY EURO. 30 49 299. 00 29 209 657.50 6. 37
EUR MICHELIN (CGDE) EURO.50 (POST SUBDIVISION) 290 891. 00 8 944 898.25 1.95
EUR SAFRAN EURO. 20 52 480. 00 11 571 840.00 2.52
EUR SANOFT EUR2 189 172.00 17 420 849.48 3.80
EUR SCHNEIDER ELECTRIC EURS 72 278.00 17 599 693. 00 3.83
EUR TOTALENERGIES SE EUR2. 5 235 215. 00 12 929 768.55 2.82
75 v ALE 125 937 039.85  27.45
N
EUR ALLIANZ SE NPV (REGD) (VINKULIERT) 53 923. 00 15 756 300. 60 3. 44
EUR DEUTSCHE TELEKOM NPV (REGD) 499 694. 00 15 130 734.32 3.30
EUR FRESENIUS SE & CO. KGAA NPV 179 609. 00 5 975 591.43 1.30
EUR HANNOVER RUECKVERS ORD NPV (REGD) 47 644. 00 11 772 832.40 2.57
EUR INFINEON TECHNOLOG AG NPV (REGD) 354 841.00 10 934 425.42 2.38
EUR KNORR BREMSE AG NPV 91 765. 00 6 620 844.75 1.44
EUR MTU AERO ENGINES H NPV (REGD) 21 111.00 6 801 964. 20 1.48
EUR SAP AG ORD NPV 119 200. 00 26 808 080. 00 5. 84
NA Y EEF 99 800 773.12  21.75
TANT R
EUR AIB GROUP PLC ORD EURO. 625 1 365 161.00 7 030 579. 15 1.53
EUR BANK OF IRELAND GR EUR1 801 066. 00 6 639 235.01 1.45
TANT L REEH 13 669 814. 16 2.98
AXVT
EUR INFRASTRUTTURE WIR NPV 457 242.00 4 458 109. 50 0.97
EUR PRYSMIAN SPA EURO. 10 92 420. 00 5 768 856. 40 1.26
A X2V T EF 10 226 965. 90 2.23

ERITUMBERO—HTh D,



UBS (Lux) =27 A7« 77> F
—a2—n - BV FRF2a=FT 4 - AT FTN (2—n)

o — BRI AE
Sl NIRRT
B ATy IR DRED R

Eadii] Fti) (8) & (E1) (%)

FT K

EUR AALBERTS NV EURO. 25 186 254. 00 6 775 920.52 1.48
EUR ASML HOLDING NV EURO. 09 44 776. 00 29 480 518. 40 6. 43
EUR EURONEXT EURL. 60 130 664. 00 13 811 184.80 3.01
EUR EXOR NV EURO. 01 78 877.00 7 386 831.05 1.61
EUR KON KPN NV EURO. 04 2 405 429. 00 8 830 329.86 1.92
EUR KONINKLIJKE PHILIPS NV EURO. 20 591 922.00 15 265 668. 38 3.33
EUR PROSUS N.V. EURO. 05 189 076. 00 7 288 879. 80 1.59
EUR STELLANTIS N V COM EURO. 01 706 410. 00 8 855 555. 76 1.93
EUR WOLTERS KLUWER EURO. 12 73 327.00 11 581 999. 65 2.52
* 7 EEE 109 276 888.22  23.82

NN D%

EUR GALP ENERGIA EUR1-B 533 041. 00 8 280 791.94 1.80
RV s A NEE 8 280 791.94 1.80
AL

EUR BCO DE SABADELL EURO. 125 3 901 657.00 6 966 408.57 1.52
EUR IBERDROLA SA EURO. 75 (POST SUBDIVISION) 1 498 289. 00 20 211 918. 61 4. 41
EUR INDITEX EURO.03 (POST SUBD) 234 061. 00 12 213 302.98 2.66
EUR PUIG BRAND SA EURL 101 538.00 2 022 636.96 0. 44
ANA UAEE 41 414 267.12 9.03
AL A

EUR DSM FIRMENICH AG EURO. 01 94 335. 00 9 806 123.25 2. 14
AA AEE 9 806 123.25 2.14
AF Y X

EUR SHELL PLC ORD EURO. 07 208 699. 00 6 411 233.28 1. 40
EUR UNILEVER PLC ORD GBPO. 031111 78 965. 00 4 463 101. 80 0.97
A XY 2455 10 874 335.08 2.37
AR 452 546 713.34  98.64
DB ORI B3SO 2EEMED & D5k d L O HeRE L &5 452 546 713.34  98.64
BEAa M A 452 546 713.34  98.64
BIA A, FORIMEA R L OTHFESHE € O O FiBh & iE 6 312 899. 54 1.38
FOMOEPER L OAE -52 294.40  -0.02
HIE AR 458 807 318.48 100. 00

ERITUMBERO—HTh D,



UBS (lux) =/ A5 4« 77> K

—gd—avb7r AR Fa=T 4 B RTFTN (—n)

20244F11 A 30 A BI{ERE A MiRESF L OV O oMl fET R

PNFBOFESRIG PN B4 ST LRRIENED & % FiESRds L UME I Bt

=}
[2]a}

— o R AR

Jel P AR WUETE
M,/ AU IR DARFER e
Eadii] Fti) (8) & (E1) (%)
/52"
A=A YT
EUR ANDRITZ AG NPV (BR) 85 916. 00 4 544 956. 40 1.37
F—=A U T A 4 544 956. 40 1.37
AL F—
EUR KBC GROUP NV NPV 61 484.00 4 195 668. 16 1.26
¥ —5F 4 195 668. 16 1.26
Fow—7
DKK NOVO NORDISK A/S DKKO.1 B 110 667. 00 11 237 603.87 3.38
DKK NOVONESIS B SER’ B’ DKK2 64 961. 00 3 603 510.96 1.08
TrU~—J &5t 14 841 114.83 4. 46
T4 T R
EUR SAMPO PLC NPV A 102 330. 00 4 148 458. 20 1.25
74T REE 4 148 458.20 1.25
77 A
EUR DANONE EURO. 25 157 065. 00 10 155 822.90 3.05
EUR L’ OREAL EURO. 20 13 633.00 4 480 485.45 1.35
EUR LEGRAND SA EUR4 47 189. 00 4 477 292.32 1.35
EUR LVMH MOET HENNESSY EURO. 30 19 654. 00 11 644 995. 00 3.50
EUR MICHELIN (CGDE) EURO.50 (POST SUBDIVISION) 169 324.00 5 206 713.00 1.56
EUR SCHNEIDER ELECTRIC EURS 35 738.00 8 702 203. 00 2. 62
75 AEE 44 667 511.67  13.43
KA
EUR DEUTSCHE BOERSE AG NPV (REGD) 31 346. 00 6 943 139. 00 2.09
EUR HANNOVER RUECKVERS ORD NPV (REGD) 30 680. 00 7 581 028. 00 2.28
EUR INFINEON TECHNOLOG AG NPV (REGD) 215 518.00 6 641 187.17 1.99
EUR KNORR BREMSE AG NPV 68 121.00 4 914 930.15 1.48
KA YA 26 080 284.32 7.84
TANLT R
EUR AIB GROUP PLC ORD EURO. 625 803 819. 00 4 139 667.85 1.24
EUR BANK OF IRELAND GR EUR1 376 931.00 3 124 004. 13 0.94
TANT v REE 7 263 671.98 2.18
AXVT
EUR INFRASTRUTTURE WIR NPV 317 736.00 3 097 926. 00 0.93
A X2V T ER 3 097 926. 00 0.93
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UBS (lux) =/ A5 4« 77> K

—gd—avb7r AR Fa=T 4 B RTFTN (—n)

= o R

Jel P AR WUETE
sk, AU IR DARIER e
SEdid] KA (8) & (E1) (%)

FT K
EUR AALBERTS NV EURO. 25 95 553. 00 3 476 218. 14 1.05
EUR ASML HOLDING NV EURO. 09 23 477.00 15 457 256. 80 4.65
EUR KON KPN NV EURO. 04 1 098 274.00 4 031 763.85 1.21
EUR KONINKLIJKE PHILIPS NV EURO. 20 146 874. 00 3 787 880. 46 1.14
EUR PROSUS N.V. EURO. 05 91 020. 00 3 508 821.00 1.05
EUR STELLANTIS N V COM EURO. 01 255 208. 00 3 199 287.49 0. 96
EUR WOLTERS KLUWER EURO. 12 32 882.00 5 193 711.90 1.56
7+ T AR 38 654 939.64  11.62
IV —
NOK EQUINOR ASA NOK2. 50 189 048. 00 4 326 268.33 1.30
SNy = —5E 4 326 268.33 1.30
NN V%
EUR GALP ENERGIA EUR1-B 443 893. 00 6 895 877.76 2.07
A N HNEEE 6 895 877.76 2.07
AL
EUR BCO DE SABADELL EURO. 125 1 969 133.00 3 515 886.97 1.06
EUR IBERDROLA SA EURO. 75 (POST SUBDIVISION) 595 046. 00 8 027 170. 54 2.41
EUR INDITEX EURO.03 (POST SUBD) 110 800. 00 5 781 544.00 1.74
EUR PUIG BRAND SA EUR1 81 863. 00 1 630 710.96 0. 49
ANA AEF 18 955 312.47 5.70
AA A
CHF ALCON AG CHFO. 04 95 424. 00 8 037 866. 80 2.42
EUR DSM FIRMENICH AG EURO. 01 34 148.00 3 549 684. 60 1.07
CHF GALDERMA GROUP AG CHFO. 01 45 744.00 4 436 691.96 1.33
CHF NESTLE SA CHFO. 10 (REGD) 109 289. 00 8 982 604. 12 2.70
CHF NOVARTIS AG CHFO.49 (REGD) 139 103. 00 13 943 005. 59 4.19
CHF RICHEMONT (CIE FIN) CHF1.00 (REG) SER ‘A’ 44 758.00 5 901 917.89 1.77
CHF SANDOZ GROUP AG CHFO. 05 111 468. 00 4 808 454. 44 1.45
AA AEE 49 660 225.40  14.93
LAY R
GBP ANGLO AMERICAN USDO. 54945 283 974. 00 8 613 541.54 2.59
GBP ASHTEAD GROUP ORD GBPO. 10 164 098. 00 12 421 395.94 3.73
GBP ASTRAZENECA ORD USDO. 25 91 690. 00 11 709 428. 14 3.52
GBP BT GROUP ORD GBPO. 05 1 824 132.00 3 496 942. 65 1.05
GBP HALEON PLC ORD GBP1.25 1 360 587.00 6 128 618.90 1.84
GBP HSBC HLDGS ORD USDO. 50 (UK REG) 1 345 145.00 11 860 739. 44 3.57
GBP LEGAL & GENERAL GP ORD GBPO. 025 2 886 125.00 7 686 223.75 2.31
GBP LONDON STOCK EXCH ORD GBPO. 06918604 44 078.00 5 978 087.51 1.80
GBP NATIONAL GRID ORD GBPO. 12431289 580 869. 00 6 938 553.51 2.09
GBP NATWEST GROUP PLC ORD GBP1.0769 1 148 046. 00 5 563 619. 12 1.67
GBP SHELL PLC ORD EURO. 07 343 238.00 10 456 582. 45 3. 14
GBP SPECTRIS ORD GBPO. 05 59 480. 00 1 810 956. 23 0. 54
GBP UNILEVER PLC ORD GBPO. 031111 145 457.00 8 228 891.75 2.47
A4 XV 55 100 893 580.93  30.32
A 328 225 796.09  98.66
ANEBOFEFEEEIFNC B3 SO 258D & ik d K OV E/tnE 328 225 796.09  98.66
B M A 328 225 796.09  98.66

RIS H EEHO —HTH D,



UBS (Lux) =27 A7« 77> F
—gd—avb7r AR Fa=T 4 B RTFTN (—n)

o A

Jel P AR WUETE
sk, AU IR DARIER e
SEdid] KA (8) & (E1) (%)
ARG WA eHmE A Wi e (H-A-9)
USD 5 045 800. 00 EUR 4 792 565. 62 13.1.2025 -24 163.58  —0.01
EUR 120 047.79 USD 127 200. 00 13.1. 2025 -159. 26 0. 00
EUR 18 287.93 USD 19 400. 00 13.1. 2025 -45. 54 0. 00
EUR 1 420 523.63 NOK 16 590 000. 00 17.1. 2025 2 530. 88 0. 00
EUR 22 986 277.64 GBP 19 210 000. 00 17.1. 2025 -80 080.99  —0.02
SEK 195 110 000. 00 EUR 16 845 522.82 17.1. 2025 85 938. 35 0.03
CHF 695 000. 00 EUR 746 467.92 17.1. 2025 3 001. 60 0. 00
DKK 15 980 000. 00 EUR 2 143 797.66 17.1. 2025 62. 98 0. 00
UsSD 124 800. 00 EUR 118 850. 35 13.1. 2025 -911. 36 0. 00
S A BN AT -13 826.92 0. 00
BETEE, ZRIATHS T L OTEFES E Z O o yiEh & 4 578 370.82 1.38
EOMOEFER X OVAE -98 013.46  —0.04
MU PERREE 332 692 326.53 100. 00

LT S O — T B,
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UBS (Lux) =747 4 « 77 =7 b—=%—+FxAF CKFL)

2024411 A 30 H BUF G A MEE 58 L OVZF o fth o HE pERAR R

DFEFIGIATNC 135 & TV D REIENE D & 5 REZRF K O e @l

=

[2]8)

K FLRERFAAR

S FIE RN S M RE
sk, AU IR DARIER R
f4i (Al (8 & 1) (%)
B
P
HKD AK MEDICAL HLDGS L HKDO. 01 5 186 000. 00 3 571 129.78 0.59
USD ALIBABA GROUP HLDG SPON ADS EACH REP ONE ORD-ADR 288 886. 00 25 014 638.74 4.17
HKD ALIBABA GROUP HLDG USD1 220 700. 00 2 371 792.06 0. 40
HKD ANHUT GUJING DISTL ‘B’ CNY1 1 961 012.00 28 040 370. 47 4.68
HKD BRONCUS HOLDING CO USDO. 000025 549 000. 00 33 502.27 0.01
HKD CHINA MERCHANTS BK ‘H’ CNY1 6 285 080. 00 28 462 842.06 4.75
HKD CHINA RESOURCE BEV NPV 3 801 800. 00 5 499 661. 86 0.92
HKD CHINASOFT INTL LTD HKDO.05 (POST B/L CHANGE) 14 166 000. 00 9 955 037.39 1.66
HKD HAINAN MEILAN INTL ‘H’ CNY1 4 490 100. 00 4 978 232. 10 0.83
HKD HORIZON CONSTR DEV USDO. 00002 6 283 148.00 1 073 587.05 0.18
USD KANZHUN LTD SPON EACH ADR REP 2 ORD SHS 236 548. 00 2 975 773.84 0.50
CNY KWEICHOW MOUTAI ‘A’ CNY1 271 607. 00 57 292 796. 83 9.55
HKD LONGFOR GROUP HLDG HKDO. 10 4 336 000. 00 6 083 033.99 1.01
HKD MEITUAN USDO. 00001 (A & B CLASS) 1 041 850.00 22 580 242.95 3.76
HKD MIDEA GROUP CO LTD CNY1 H 1 744 500. 00 15 542 675.17 2.59
USD NETEASE INC ADR REP 25 COM USDO. 0001 427 151. 00 36 974 190. 56 6.16
HKD NETEASE INC USDO. 0001 1 008 300. 00 17 409 943.73 2.90
USDh NEW ORIENTAL EDUCA ADR EACH REPR 10 ORD SHS SP 106 336. 00 6 329 118.72 1.05
IS)] PDD HOLDINGS INC 144 819. 00 14 308 117.20 2.39
HKD PING AN INSURANCE ‘H’ CNY1 3 665 300. 00 21 095 793.83 3.52
HKD POP MART INTL GRP USDO. 0001 12 800. 00 147 753.03 0.02
HKD PRECISION TSUGAMI HKD1 292 000. 00 459 919. 32 0.08
HKD SUNKING TECHNOLOGY HKDO. 10 7 236 000. 00 1 069 066. 52 0.18
UsD TAL EDUCATION GRP ADS EA REPR 2 CL A ORD SHS 996 334. 00 10 302 093.56 1.72
HKD TENCENT HLDGS LIMI HKDO. 00002 1 149 200. 00 58 760 708.15 9.80
USDh TRIP COM GRP LTD SPON ADS EACH REP 0.125 ORD 54 500. 00 3 477 100. 00 0.58
CNY YIBIN WULIANGYE ‘A’ CNY1 295 666. 00 5 999 529. 77 1.00
HKD YIHAI INTERNATIONA USDO. 00001 2 836 000. 00 4 947 824.97 0.82
TEEE 394 756 475.92  65.82
i
HKD ATA GROUP LTD NPV 1 838 400. 00 13 734 032.22 2.29
HKD CHINA EVERBRIGHT HKDI 4 334 000. 00 2 895 346.75 0. 48
HKD CHINA JINMAO HOLDI NPV 51 462 000. 00 7 140 337.62 1.19
HKD CHINA MOBILE LTD NPV 1 349 500. 00 12 534 860. 87 2.09
HKD CHINA 0/SEAS LAND HKDO. 10 3 770 438.00 6 461 836.50 1.08
HKD CHINA RES LAND HKDO. 10 5 423 500. 00 16 025 655.85 2.67
HKD CSPC PHARMACEUTICA HKDO. 10 30 627 760. 00 19 949 477.53 3.33
HKD FAR EAST HORIZON L HKDO. 01 33 929 000. 00 22 884 355.98 3.82
HKD ONEWO INC CNY1 H 668 400. 00 1 871 980. 26 0.31
HKD SHENZHEN INVESTMEN HKDO. 05 4 215 104. 00 476 539. 93 0.08
HKD SHN INTL HLDGS HKD1 20 667 409. 00 16 993 167.56 2.83
HKD SSY GROUP LIMITED HKDO. 02 25 361 066. 00 11 599 141.16 1.94
THEEH 132 566 732.23  22.11
=)
TWD TAIWAN SEMICON MAN TWD10 1 846 473.00 56 616 910. 69 9.44
BiEaE 56 616 910. 69 9.44
H A 583 940 118.84  97.37
ABOFEETGIFTIC B35 SN T 258D & 5k d L O IeRlE L &5 583 940 118.84  97.37
B e At 583 940 118.84  97.37

ERITUMBERO—HTh D,



UBS (Lux) =747 4 « 77 =7 b—=%—+FxAF CKFL)

KRR AR
SRR M
W AUy AR D RED ke
il g1l (8 % (k1) (%)

WAL WA R AER WEH (H-H %)

EUR 85 711 600. 00 USD 90 240 515.23 13.1. 2025 428 367.54 0.07
CHF 52 999 900. 00 USD 59 868 289.51 13.1. 2025 583 927.95 0.09
USD 664 247.03 EUR 627 500. 00 13.1.2025 454. 45 0. 00
UsD 1 234 830.62 EUR 1 166 900. 00 13.1. 2025 440. 88 0. 00
USD 857 114.13 CHF 755 200. 00 13.1. 2025 -4 274.56 0. 00
USD 485 459. 99 EUR 457 300. 00 13.1.2025 1 711.23 0. 00
UsSD 362 980. 83 CHF 319 000. 00 13.1. 2025 -873.77 0. 00
UsD 636 803. 40 EUR 606 200. 00 13.1. 2025 -4 457.25 0. 00
USD 2 177 538.63 EUR 2 070 200. 00 13.1.2025 -12 395.07 0. 00
UsSD 1 535 937.72 CHF 1 354 600. 00 13.1. 2025 -9 132.62 0. 00
USD 298 043.53 CHF 263 300. 00 13.1. 2025 -2 279.09 0. 00
S AR 981 489. 69 0. 16
BETEE, ZRIATHS T L OTEFES E Z O o yiEh & 9 334 122.70 1.56
EOMOEFER X OVAE 5 452 924. 63 0.91
MU PERREE 599 708 655.86  100. 00
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UBS (lux) =7 A7 4+ 77 R=USHRATFT L CkRL)

2024411 A 30 H BUF G A MEE 58 L OVZF o fth o HE pERAR R

NFBOFERFIG PN B35 S TV D REIEVED & 2 FESk 6 L OV @@l ih
K FLRERFAAR

S FIE RN S M RE
Bt/ AUy TIfRDRED e
kE2ii] (Al () & GE1) (%)

/52"
TANT R
USD APTIV PLC COM USDO. 01 15 441. 00 857 438.73 1.21
TANT v REE 857 438.73 1.21
T AU B AHE
UsD ADVANCED DRAINAGE COM USDO. 01 5 320. 00 719 742.80 1.02
USD ADVANCED MICRO DEV COM USDO. 01 13 724.00 1 882 589. 70 2.66
USD AECOM TECHNOLOGY C COM STK USDO. 01 6 465. 00 756 211.05 1.07
USD AMERICAN WATER WOR COM STK USDO. 01 6 639.00 909 144. 66 1.29
USD AMERIPRISE FINL INC COM 4 113.00 2 360 738.61 3.34
USD APOLLO GLOBAL MANA COM USDO. 00001 2 952.00 516 688.56 0.73
UsD BIO RAD LABS INC CL A 3 885.00 1 322 959.05 1.87
UsSD BLOOM ENERGY CORP COM USDO. 0001 CL A 34 262.00 940 491. 90 1.33
USD BROADCOM CORP COM USD1. 00 7 817.00 1 266 979. 36 1.79
UsD BRUNSWICK CORP COM 11 839.00 953 157. 89 1.35
USD CADENCE DESIGN SYS COM USDO. 01 6 192.00 1 899 767.52 2.69
USD CAPITAL ONE FINL COM USDO. 01 3 787.00 727 141.87 1.03
USD CMS ENERGY CORP COM 19 564. 00 1 363 806. 44 1.93
USD COSTCO WHSL CORP NEW COM 3 064. 00 2 977 840.32 4.21
USD DEXCOM INC COM 5 276.00 411 475.24 0.58
USD ECOLAB INC COM 3 263.00 811 736.51 1.15
USD ELI LILLY AND CO COM NPV 2 692. 00 2 141 082.20 3.03
USD EMERSON ELEC CO COM 8 324.00 1 103 762. 40 1.56
USD FIDELITY NATL INF COM STK USDO. 01 5 797.00 494 484. 10 0.70
USD GE VERNOVA LLC COM USDO. 01 WI 3 300. 00 1 102 596. 00 1.56
USD HAYWARD HLDGS INC COM USDO. 001 40 165. 00 649 066. 40 0.92
USD INTEL CORP COM USDO. 001 29 926. 00 719 720. 30 1.02
USD INTERNATIONAL FLAVORS&FRAGRANC COM 13 807. 00 1 261 407.52 1.79
USD MARSH & MCLENNAN COM USD1 9 782.00 2 281 455.86 3.23
USD MICRON TECHNOLOGY COM USDO. 10 10 126. 00 991 841.70 1.40
USD MICROSOFT CORP COM USDO. 0000125 12 088. 00 5 118 784.48 7.24
USD MONGODB INC COM USDO. 001 CL A 1 664.00 536 623. 36 0.76
USD MONTROSE ENVIRONME COM USDO. 000004 22 760. 00 428 343.20 0. 61
USD MSA SAFETY INC COM NPV 6 859. 00 1 192 162.79 1.69
USD NVIDIA CORP COM USDO. 001 31 444. 00 4 347 133.00 6.15
USD ON SEMICONDUCTOR COM USDO. 01 10 443.00 742 706. 16 1.05
USD OPTION CARE HEALTH COM USDO. 0001 (POST REV SPLT) 15 391. 00 366 305. 80 0.52
USD PROLOGIS INC COM USDO. 01 9 416. 00 1 099 600. 48 1.56
USD REGAL REXNORD CORP COM USDO. 01 5 336.00 921 580. 56 1.30
USD RIVIAN AUTOMOTIVE COM USDO. 001 CL A 50 323.00 615 450. 29 0.87
USD SALESFORCE, INC. 2 110. 00 696 278.90 0.99
USD SERVICENOW INC COM USDO. 001 1 735.00 1 820 778. 40 2.58
USD SPROUTS FMRS MKT I COM USDO. 001 12 006. 00 1 854 686.88 2.63
USD STARBUCKS CORP COM USDO. 001 9 052.00 927 467.92 1.31
USD T-MOBILE US INC COM USDO. 0001 3 320.00 819 840. 80 1.16
USD TAKE TWO INTERACTI COM USDO. 01 13 839. 00 2 606 990. 82 3.69
USD TARGET CORP COM STK USDO. 0833 3 912.00 517 596. 72 0.73
USD THE AZEK COMPANY I COM USDO.001 CLASS A 28 159. 00 1 495 806. 08 2.12
USD TJX COS INC COM USD1 13 849. 00 1 740 680. 81 2.46

ERITUMBERO—HTh D,



UBS (lux) =7 A7 4+ 77 R=USHRATFT L CkRL)

K R VIERHATI AR
KRR B
B/ ATy IR DRED IR

kE2ii] (Al (8 & 1) (%)
USD UNITEDHEALTH GRP COM USDO. 01 5 043.00 3 077 238.60 4.36
UsD VERTEX PHARMACEUTI COM USDO. 01 2 105. 00 985 413. 65 1.39
USD VISA INC COM STK USDO. 0001 9 161.00 2 886 447.88 4.08
USD WALMART INC COM USDO. 10 11 486.00 1 062 455.00 1.50
UsD WALT DISNEY CO/THE 6 351.00 746 051.97 1.06
UsSD WASTE MGMT INC DEL COM 2 018.00 460 547.96 0.65
USD ZSCALER INC COM USDO. 001 6 427.00 1 327 753.93 1.88
7 AV HERESE 68 960 614.40  97.59
M EEr 69 818 053.13  98.80
AROFEZEEG PN B35 STV 55RO & 2 FiEgRd L OEHIERIRE A5t 69 818 053.13  98.80
BEa M A 69 818 053.13  98.80
BETEE, ZRIATHE S L OTEFES E Z O o yiEh & 892 667. 29 1.26
EOMOEFER X OVAE -41 917.07  -0.06
HUE PERREE 70 668 803.35 100. 00

BRSO Th b,



V. 8ot

@202443 4 1 AfFT, UBS (Lux) =27 A7 4 « 77 N=USH AT F 7 CKk KAL) OREEMNE
THHUBSTEY b~ RALN(TRAYHBR)A 7 (4 3) (UBS Asset Management (Americas)
Inc., Chicago) DIEANDEEPAEHE SN, ZTOLAFFHIUBST Y b XA N (T AU BR)
)L — (UBS Asset Management (Americas) LLC) IZEBE IR E L7,

@20244F 4 A22 B L T20254- 1 AS0H T 7 > FORILHMICB T 2 BinRENELEFE I, 7 -
T7 Yy FOBREFHENEREINE L,

@20244E10H 1 AT, HHALOLRE, UBST77 v R ~=%xP Ak b7V TNT) =R -
T (UBS Fund Management (Luxembourg) S.A.) MBUBS7ty b« <32 A Lk (F—nm oY)
T A+ =4 (UBS Asset Management (Europe) S.A.) IZZHINE L7,

@20254:-5 H20AFF T, UBS (Lux) =2/ A7 4 «- 77 R—a2—1 - B b =X+ FRFa=7
4 P RTFF TN (2—n) OAHITUBS (lux) =/ AF 4+ 77 R—2—m« o hJ—X -
ARFa=F 4 (2—nm) |2, UBS (lux) =Z/AF 4+ 77 F—3—0t7 >y « FRF2=F
g PATFF T (—n) OAFRFUBS (lux) TI/AF 4+ 772 R—a3—a 7 « FRF
2=T7 4 (—nm) ZENENEEINE LT,



