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#2 KM IBTER KELBTIE TR TER EH
(msci) (EMBI) (CEMBI) (GBI-EM) (ELMI+)

m 3m YTD m 3m YTD m 3m YTD im 3m YTD m 3m YTD
Asia 10.2 29.3 9.4 33 127 3.6 35 125 3.6 5.6 14.7 5.1 3.2 10.1 2.6
China 151 494 13.7 1.6 49 20 3.7 139 3.7 - - - 34 9.3 2.7
India 32 23 0.8 1.8 89 2.2 34 11.0 35 - - - 2.0 33 1.7
Indonesia 42 0.9 3.8 2.8 13.6 3.0 46 15.8 46 6.5 11.9 6.3 5.3 6.4 5.0
Korea 10.0 26.0 1.4 - - - 1.6 3.8 1.7 - - - 4.0 17.5 2.6
Malaysia 5.4 16.1 35 2.7 11.9 39 24 9.3 2.6 5.2 16.5 4.7 35 113 29
Philippines 9.3 253 99 22 13.5 2.1 4.9 83 4.9 1.0 13.2 39 1.9 10.0 29
Taiwan 76 26.9 8.8 - - - 2.6 9.3 34 - - - 0.8 6.2 1.3
Thailand 9.7 23.0 5.8 - - - 38 14.2 44 7.5 238 6.9 58 16.8 5.1
EMEA 46 5.8 43 - - - - - - - - - - - -
Czech Republic 13.9 22.3 12.1 - - - 37 8.2 43 - - - 43 14.7 35
Hungary 10.1 38.1 12.8 2.8 14.9 3.8 - - - 9.4 35.0 11.0 59 20.5 52
Poland 83 46.7 8.1 0.8 3. 1.0 4.4 6.9 3.7 43 24.2 4.9 1.5 14.5 1.6
South Africa 5.8 25.6 7.5 3.0 149 3.6 35 10.9 35 1.5 16.5 15 -0.6 9.0 -0.7
Tarkiye -0.2 28.1 -1.2 -0.6 9.3 -0.2 0.8 9.1 0.7 -1.1 6.3 -0.9 2.6 8.0 3.0
Latin America 5.8 7.8 9.0 4.2 16.7 49 2.6 131 2.7 3.6 13.1 49 35 9.5 3.9
Argentina 20.7 46.4 16.4 211 49.7 22.6 5.7 20.5 5.0 1.9 4.7 6.7 5.0 0.2 6.0
Brazil 23 14 54 28 7.1 32 14 85 14 0.5 4.1 3.0 0.3 55 2.7
Chile 10.2 18.0 7.7 2.7 16.1 40 2.1 1.2 22 10.7 34.2 6.7 109 26.2 7.0
Colombia 9.1 29.2 3 4.0 213 45 3.1 15.0 3.1 8.1 26.2 11.5 53 129 7.2
Mexico 121 20.0 17.6 49 15.0 59 3.0 14.2 34 49 14.7 58 4.1 8.9 4.2
Peru 11.0 19.0 10.9 14 11.9 2.6 1.2 7.4 1.5 -2.0 8.8 2.1 -13 5.5 -1.0
Emerging Markets 9.1 23.7 8.7 31 14.9 3.8 29 1.1 3.0 4.2 154 4.6 3.0 10.2 2.7

CIODRBEL (F=<AF R, {F=F5X)

GDP (%) Inflation (%) FX

2022 2023 2022 2023 FX Current 1Q2023 2Q2023 3Q2023 4Q2023
Asia 4.2 4.7 3.6 3.6
China 3.0 49 20 3.0 USDCNY 6.78 6.60 6.60 6.50 6.50
India 6.9 55 6.5 52 USDINR 81.72 83.00 82.00 81.00 81.00
Indonesia 55 49 42 39 USDIDR 14,888 15,700 15,500 15,300 15,300
Korea 25 1.1 5.1 34 USDKRW 1,233 1,400 1,360 1,320 1,280
Malaysia 8.6 4.5 34 29 USDMYR 4.29 4.70 4.60 4.50 4.40
Philippines 7.5 5.8 58 49 USDPHP 54.44 60.00 60.00 59.00 59.00
Taiwan 33 19 3.0 1.7 USDTWD 30.37 31.50 31.00 30.50 30.00
Thailand 33 4.0 6.1 2.8 USDTHB 32.82 35.50 35.00 34.00 33.50
EMEA 1.9 0.3 28.1 144
Czech Republic 26 03 15.1 88 EURCZK 23.88 24.00 23.80 23.70 23.70
Hungary 5.4 0.4 14.6 16.7 USDHUF 357.89 - - - -
Poland 52 0.9 14.4 120 EURPLN 4.71 4.78 4.75 4.70 4.70
South Africa 25 1.9 6.9 57 USDZAR 17.20 17.40 17.20 16.50 16.20
Latin America 3.6 1.0 16.9 17.7
Argentina 47 13 73.9 105.0 USDARS 184.69 - - - -
Brazil 3.1 0.7 9.3 4.3 USDBRL 5.14 5.50 5.50 5.50 5.50
Chile 24 -1.2 11.6 79 USDCLP 801.65 - - - -
Colombia 76 14 10.2 10.5 usbCop 4,522 - - - -
Mexico 3.0 0.8 7.9 5.1 USDMXN 18.80 19.20 19.50 19.70 19.70
Peru 26 24 7.8 5.6 USDPEN 3.90 - - - -
Emerging Markets 3.8 3.7 9.7 74

E:RABLOMEEELA—FOREHME—HT HEERST . LoTUONEED BB LERKRLTWVELEEASHYET .
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MSCI EM 127 A% FHEPER* (Al ELfmEmY 12hA%&FE
R (10 1) (105 1) (10 1) EPS U
Asia 78.8% 13.2x (12.3x) 1.6x (1.6x) 2.7% (2.7%) 43%
China 33.8% 11.6x (11.4x%) 1.3x(1.6%) 2.4% (2.8%) 14.5%
India 13.4% 21.2x(18.2x) 3.6x (3.0x) 1.5% (1.7%) 19.4%
Indonesia 1.8% 13.1x(14.8x) 2.4x(2.8x) 4.2% (3.1%) 5.0%
Korea 11.6% 11.9x(9.9x) 0.9x(1.0x) 2.7% (2.1%) -12.0%
Malaysia 1.5% 13.5x(15.3%) 1.5x(1.7x) 4.2% (3.5%) 10.7%
Philippines 0.7% 15.6x (17.3x) 2.0x(2.3x) 2.1% (2.0%) 16.6%
Taiwan 13.8% 12.9x (14.0x) 2.2x(2.0x) 4.0% (4.0%) -11.0%
Thailand 2.2% 17.9x (14.8x) 2.1%(2.1%) 3.1% (3.3%) 9.9%
EMEA 13.4% 10.5x (9.7x) 1.7x (1.4x) 4.2% (4.4%) 8.7%
Czech Republic 0.1% 11.7x(12.9x) 2.3x(1.4x) 6.9% (6.4%) -35.0%
Hungary 0.2% 5.6x (9.5x) 0.9x (1.2%) 5.4% (3.6%) -10.2%
Poland 0.7% 7.6x(11.6x) 1.0x (1.2x) 4.5% (4.0%) -18.0%
Russia 0.0% (5.5x) 2.6x(0.9%) 7.0% (6.6%) -
Saudi Arabia 4.8% (na) 2.1x(2.1x) 3.9% (3.6%) 0.1&x
South Africa 3.6% 9.2x (12.9%) 2.0x (2.3x) 4.9% (3.8%) 15.9%
Turkiye 0.6% 4.9x (7.5x) 1.4x (1.3x) 5.3% (5.0%) -15.8%
Latin America 8.5% 8.7x(12.1x) 1.8x (1.8x) 6.2% (4.0%) -11.7%
Brazil 51% 7.0x (10.7x) 1.7x(1.7x) 6.9% (4.7%) -16.6%
Chile 0.6% 7.7x (14.6x) 1.5x (1.6x) 7.4% (3.9%) -13.1%
Colombia 0.1% 6.7x(11.9x) 1.1x(1.3x) 6.0% (4.5%) 0.0%
Mexico 2.5% 12.6x(15.7x) 2.2x(2.4x) 4.6% (2.8%) 9.0%
Peru 0.3% 11.5x (12.7x) 2.0x (2.1x) 4.9% (3.0%) 2.9%
Emerging Markets 100.0% 11.0x (11.9x) 1.4x (1.6x) 3.4% (3.1%) 4.6%
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