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Price Index Rent Index Income Index Price Index Mortgage, Construction,
As of  (City) (City) (City) (Country) GDP, Inflation (Country)
Amsterdam  2021Q2 CBS, Maastricht NVM, UBS P&E UBS P&E, CBS CBS, FED Dallas DNB, CBS, EUKLEMS,
University Bloomberg
Boston 2021Q2 FHFA CBRE, FED St. Louis BEA FHFA FED, BEA, Bloomberg
Dubai 2021Q2 BIS Reidin, Merrill Euromonitor - Central Bank UAE, Dubai
Lynch, UBS P&E International, Merrill Statistics Center, Merrill Lynch,
Lynch, UBS P&E Bloomberg
Frankfurt 2021Q2 Bulwiengesa Bulwiengesa, OECD Destatis, UBS P&E,  FED Dallas Deutsche Bundesbank,
OECD Destatis, EUKLEMS, Bloomberg
Geneva 2021Q2 Wuest Partner Statistique Genéve FTA, FSO WuUest Partner SNB, SECO, BFS
Hong Kong  2021Q2 RVD RVD Census and Statistics — Census and Statistics Depart-
Department Hong ment Hong Kong, HKMA,
Kong, Bloomberg Macrobond, Bloomberg
London 2021Q2 Nationwide, Lloyds ~ ONS, UBS P&E ONS Nationwide, Lloyds ~ BoE, ONS, EUKLEMS,
Banking Group Banking Group Macrobond, Bloomberg
Los Angeles  2021Q2 FHFA CBRE, FED St. Louis BEA FHFA FED, BEA, Bloomberg
Madrid 2021Q2 BoS |dealista, UBS P&E  INE BoS INE, BoS, EUKLEMS, Bloomberg
Miami 2021Q2 FHFA CBRE, FED St. Louis BEA FHFA FED, BEA, Bloomberg
Milan 2021Q2 Nomisma Nomisma, OECD Dipartimento delle  FED Dallas Banca d'ltalia, Hypostat, Istat,
Finanze, UBS P&E EUKLEMS, Macrobond,
Bloomberg
Moscow 2021Q2 Rosstat Domofond, Analytical Centre by Rosstat CBR, Rosstat, Bloomberg
UBS P&E Government of
Moscow, UBS P&E
Munich 2021Q2 Bulwiengesa Bulwiengesa, OECD Destatis, UBS P&E,  FED Dallas Deutsche Bundesbank,
OECD Destatis, EUKLEMS, Bloomberg
New York 2021Q2 FHFA, S&P/Shiller, CBRE, FED St. Louis BEA FHFA FED, BEA, Bloomberg
Elliman
Paris 2021Q2 BIS, CGEDD CGEDD, Clameur, Insee, Bloomberg,  FED Dallas BdF, Insee, EUKLEMS, Macro-
UBS P&E UBS P&E bond, Bloomberg
San Francisco 2021Q2 FHFA CBRE, FED St. Louis BEA FHFA FED, BEA, Bloomberg
Singapore 2021Q2 Government of Government of Government - Government of Singapore,
Singapore Singapore, UBS P&E of Singapore Bloomberg
Stockholm 2021Q2 Statistics Sweden Statistics Sweden,  Statistics Sweden,  Statistics Sweden Statistics Sweden, Bloomberg
UBS P&E UBS P&E
Sydney 2021Q2 REIA, ABS REIA, NSW Govern- ABS, UBS P&E FED Dallas ABS, RBA, Macrobond,
ment, UBS P&E Bloomberg
Tel Aviv 2021Q2 CBS CBS, UBS P&E CBS, UBS P&E FED Dallas Bol, Bloomberg
Tokyo 2021Q2 The Real Estate Miki Syoji, Official ~ INDB, Tokyo Metro- FED Dallas ESRI, EUKLEMS, Macrobond,
Transaction Promo-  Statistics of Japan  politan Government, Bloomberg
tion Center, Haver UBS P&E
Analytics
Toronto 2021Q2 Sauder School Canadian Housing  Statistics Canada FED Dallas Statistics Canada, BoC,
of Business UBC, Observer, Sauder Bloomberg
Bloomberg School of Business
UBC
Vancouver 2021Q2 Sauder School Canadian Housing  Statistics Canada, FED Dallas Statistics Canada, BoC,
of Business UBC, Observer, Sauder Government Bloomberg
Bloomberg School of Business  of British Columbia
UBC
Warsaw 2021Q2 National Bank National Bank of ~ Statistics Poland National Bank National Bank of Poland,
of Poland Poland of Poland Statistics Poland, Bloomberg
Zurich 2021Q2 Wdiest Partner Statistik Stadt FTA, FSO Woiest Partner SNB, SECO, BFS

Zurich
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Earnings Real Estate (prices and rents)
Amsterdam UBS P&E, CBS globalpropertyguide.com, numbeo.com
Boston BEA, BLS Zillow, numbeo.com, CBRE
Dubai numbeo.com, guide2dubai.com numbeo.com, bayut.com
Frankfurt UBS P&E, Destatis Bulwingesa, globalpropertyuide.com, numbeo.com
Geneva UBS P&E, Federal Income Tax Statistics, FSO Woiest Partner
Hong Kong UBS P&E, Census and Statistics Department Hong Kong Statistical Office
Hong Kong
London UBS P&E, ONS GLA datastore, findpoperly.co.uk, numbeo.com
Los Angeles BEA, BLS Zillow, numbeo.com, CBRE
Madrid UBS P&E Idealista, numbeo.com
Miami BEA, BLS Zillow, numbeo.com, CBRE
Milan UBS P&E, Dipartimento delle Finanze Nomisma
Moscow UBS P&E numbeo.com
Munich UBS P&E, Destatis Bulwingesa, globalpropertyuide.com, numbeo.com
New York BEA, BLS Elliman, Zillow, globalpropertyguide.com
Paris UBS P&E, Insee globalpropertyguide.com, numbeo.com
San Francisco BEA, BLS Zillow, numbeo.com, CBRE

Singapore Department of Statistics Singapore, globalpropertyguide.com, numbeo.com
Demographia.com
Stockholm UBS P&E, Statistics Sweden globalpropertyguide.com, numbeo.com, Statistics Sweden
Sydney UBS P&E, ABS globalpropertyguide.com, numbeo.com
Tel Aviv CBS, numbeo.com, UBS P&E globalpropertyguide.com, expatistan.com, numbeo.com, UBS P&E
Tokyo UBS P&E, INDB, Tokyo Metropolitan globalpropertyguide.com, numbeo.com
Government
Toronto Statistics Canada Canada mortgage and housing corporation (CMHC),
globalpropertyguide.com, numbeo.com, Toronto Real Estate Board,
condos.ca
Vancouver Statistics Canada Canada mortgage and housing corporation (CMHC),
globalpropertyguide.com, numbeo.com, Real Estate Board of Greater
Vancouver, condos.ca
Warsaw UBS P&E, Statistics Poland National Bank of Poland, numbeo.com
Zurich UBS P&E, Federal Income Tax Statistics, FSO Woiest Partner

UBSY A—/NILAENE/NT ILIEER 20214

19



20

UBS SUMi TRUST I ZILR - A DAV MMGH SR E=EHEREFRITOMIB)DMAMNSREEICDLTH REE AF TEHUBS SuMi
TRUSTOZILR IR DAV MERX R H DB ERR(E. AEREAFL, BHEAWEN=IET, —BRMELITFEDNDEIEIC DT,
WANERS, FIEHRTEIRBEATIHENHILET KB N LN LD ESETWNEEET . ABHELTA WM
UBS SuMi TRUSTITILR IR DAV MG EH OB ERR(T. ZDDELSHEREHNLRBEEAFL, thAITHLT—ADRBEEL
L. HBWERADREEZRALTIERICESZLICKYRIVEBDURIEZIT AN D ERTSNET,

REFELHTEE

ALR—FE  UBSF—T A URRMAUM A T4 R 5 A—/N)L I LR IR D AVNUBS Switzerland AGET=IZZ DR ER )
MER LIz —FLAR—rEHEIZ, UBS SUMi TRUSTYZILR - IR AU MM S (LT, M4 ) AR -mESETUV . ERK
LIz3DTY . EXORXEFRNERICEELAHISEICIXREXNEBELET . KALKR—INEXTERSN TSI E L, EET
DRBELERCEEN TR EBEELLETITREICOVTIXIHIEL TWEEET I8RO ELET BE. ALKR—RE,
BHOFH, UBSIRITREXIEZBL TRAINDIIEAHYET,

AUR—MIERIRBDAZBHELI-DDTHY, HELZTOMRORFEERDTEEFITEICETH8FERERLI-LDO TIIAL,
ERMBERIGUEICE DV ATENTRIHYER A, T BERICHEOREEN. UBKEEFEZERBLZLOTLHYEE A,
HROREE [FHEFHRI B TIT>TAEIBBELELEY,

ALUR—MIBHEINEROBR I T A THUANEETELLHMLBERENSAFLIZLOTT A, TOEREFERTE
HEICDONTIE AR -RREfHTOANEERBALLLIRIADLVLER A RLR—MIBEIN-T A TOER. BER. it
F, PEUKERESNDGEENHYFET . BEDEEZIFTRDOERAARFEDRITLEILBYFERA KALR—MIRZHINTNIEE
DISAREMRICIE, HRHTRYFZSTOEVLDLEENDSZEABHYET,

—ERDREIT, TOFEHDREEABEN=OIZT CIZFREBILTERVATREMELHY . ZDF=HIREDMMIEL R IDBIEHINE
BB ENHYET . EVELVF T avBEIFIRIABNEEZ LN, — OB E T ZDMIEARAKEICHD T HAEEME
AHY . RMEELGRICIEBEANELEY, BMAEXEABEITESTYT HIGEEABHYET, £, ABL—FOEHNRED
. e, NEICBZEERIFTAIREAHYET . EHMEMA - BIROEE. REDRRREI. BEHRIBEFOTHERICEY.
HLL(E. BoRBEBZSHEEATERE BiF-REFICHIIFMARICTHAD LTOEFHRDTHIMICEKY, ToTWVEZEET
FOBRENNLET  F-BHTEIBRE., EBFOMERXITVEEA.

SHERIEECLIEEMERVFHE-URIERTR
BS%: UBS SUMI TRUSTOZIL R IR VAV MMGRA S SHERINGIEE BRUEER (£8) 532335
MARE: BRIAHERGS. —BAREABARREBERERS. —BHEAEASREVNG I ERES

LHIZBFTEZERNEREDOFEREIZIE, UBS SUMi TRUSTITIL R RRCAVMEREH DB EHDES . HERRIIHLTR
K1.10% (Fid) . AEMRKZOTERSIZF. HEREITHLTRKRT.375% (FA) DFHHABELLYES, L. R
mERSIFTAL S AEG | LIS DG (EEEERS PR R MRV REEIED I SNEE]. F)EITIHEICIE. BRHICEEROREEZRSHS
LICKYCNODFHMERBZLFHHEEATIEENHYET COEEDOFHH L. THEKRE. REIORNBRFICIELT. BF
BRELHDBTRELET DT, ZOLBEEEHONLHREHTHILIETEERA, CNODOBXEDTEEISITIEFEFIZHE
EHRIMESNATOET . AERXOBEICIEENTOREFHHOMICNEESRERTIETORSICHNSFHA. TieE
DEXIWDAREBELEGYFET BICKUVFHE . REEHNERYVET %L MAOEBCKYBRINELDIBENNHYET, 4}
B4R (&, ABREOEHFICLKYBEINELIEEINIHYET  FEEREETIE. HAANZFTHEQMEOWREHRE
DEAIZKYMELEBILEBBERNELEIBETNLHYET,

BHRICEVTES (BR. AR, BIFRIME. #E. ) 2 L1/ EFALLAYEBEWMTT O ESGE L BAR B O A E X
WWEEEY BH L EFKEQOEBFICIIYMEN L TL BREZELIBENAHYET  SNEEHE. HBRSOLEHF
[CEUEERMNELEEENIHYET

LHICHTHREFEDHIEICIE, EFEMICTEBVEIECFHRMELTERAAERICTHLTRR3.3% (Bid) DBARFH
HBOEMMYFET, Tz BERICTERTRBOEERELT. BERREREROSS . BEROEEMEBICH L THRA0.3%NDIE
AMEBREZ. NEREEINOES. BERO—OLYMEEMBICHLTRRS.0%DERFHMECRBVLEIGEN
HYET . REGETORAEMMPICHENICCEBENEERELT, ERMEOHEEREICHIHEREEER (EFHK
BY) (ARIREEEDZE. &ZKR2.20% (Bid, FX) , NEREFEDSE. &ZK2.75% (FX), ) DIE, . ERBAEICIECI-KY
BENECRBVEEGEENHYET T TOMDERZERMBEMNICCREVEGENHIYET . TOMBERITERKRFIC
FUEFHTHLDTHY., FATICHE- LREFEZTT CENTEEFE A REBRI. BRI OREFFEI LI, TRIBUFE(EHR
HEOERAPLIRIOABTVCHENEGYET  LERBEOFHMFOERORKERFSREFSNIZAENSHYETNT. O
REIZH--TFERRECRNBREANRMAEBZE ICBTALIZEN, REFHEL. EICERNOK(RA P HEBEZFOEHZDH
DAHEREMRET D=0 UHBEEDOTHICE TAMEIEEOEBCABNEHFICIYEEMBEN LS. BEIVELD
BENAHBYES,

UBSY B—/NLARENE/NT LIESk 202145



TUBSIHE—HERAY—EX (LT, B9 —EX) IOBIEIICIF, HE —FEZHOERBMEL T, BEH D ZHIHRE - O Kl 5T
HERICISCTERRK.76% (FBd) ETEBBENLEEET, 0. RENREDIRERFRITHRIERETEE A (SEHM) ©
FERFEMENICCRBVEEEET . T AERKXOTEZOMO IOV T, BEIEICRMEEG] () FHH. 54
E R ERS I FTEG | FHME LV E R MRS FTEG I HiGE DR FHHENRLEL. ChoDEERITER DEG|IDRFEEEIC
BENET . ERBMUNONoDERFDOSFHEATERRRICIVERLGS-O. BRNCEOH K- ERFETRT ENTER
A B —ERICLHERIFHE—FEEZNIESGERETVETOT. BZMEBIREXTAZTELIIEAHYET . b
DERADERIFIRTEERITFERELET,

NERTAHMAEFZAETRILVSNDGRITHANSABEFHHE. TERBEDSE. AUV EDIEELEL—ID0.5%FT:
[FOSHADELLMARENAZ LRELFT . FTERBEDZRICIT. BELBL—ID1%ELRELFET,

UBSER{TREXENRH TS EMEAFCHTIBEESE

NEREZNICFHEHEIHYELA BARICHBERENSTETANSE S, HAVEEZMBFICHMERICRIET S5,
AP LT HBBIEIZIToTERELHY . EORICIIABFHRHESALL— I ERSNTT SN EFERICIT. HELED
YROWHYEYS . ABBRISOEEICEY. SERMEONEREEMABRE T HE. BOLVAANEREOAMELEEZ TE S (AN—X
TRAEINELZD)IRIDHYET .

ZOMOCBESE

LBHDOBERIEATHDHUBS AGEEIUUBST IL—THDMD I3 (F=(EZDREEER) (IpEFF, KEMTERLIEESFICEALTOVTE
fzFa—h-ROLavERALIY KAAFEREAFELTREILEYTHIELHYET HDWE, KEHTERLIEIH DR
ITRFEERITARDBEEREICRL, B F (3D —ERERETEIELHYFET,

© UBS SuMi TRUSTYZIL AR AT AN 2021 EMEREHEZZLET , UBS SUMi TRUSTIZILR - RADAV IR EHIETRTD
P EEEZRBRRLET . BRIOH ALK AEHEEGEH -EHTLLETEERA T WHEZERTHN, ALIR—LEE
SHEICERAEETHAIEEZILET L UBS SuMi TRUSTITZILA IR AVMER St E. KRLUR—FOFERFELFERAICEYE
CE=Z&EMODBERERELILHFARICEALT—UEELEENET A,

ERMBEMRENTEBFEZTOEREMBEESIVRITREEROEBEAZNICE SRITREESE
BSE: ZHEREARTHASH EHREMKE BRMBERR (BE)$6495
MARS: BRAEHFERS. —RUHAEZABRREBHRG R, —REEZAEREDIGIXHS

EHERGNERETOIECHERGNES
S UBS SUMi TRUSTO IR -FRNAH)—kX&tt BEMBFBHR (&) FES98E

UBST O—/NLARBIE/NT LIRS 20214

21



UBS | SuMi TrusT



	Editorial
	Key results
	Exuberance in lockstep 
	Global cities’ benchmarks
	Frankfurt
	Hong Kong
	Zurich
	London
	New York
	Singapore
	Select cities
	Methodology & data

